
 
 
 

CITY OF STEAMBOAT SPRINGS, COLORADO 
 

RESOLUTION NO. 2021-44   
 

A RESOLUTION APPROVING THE SERVICE PLAN FOR 
OVERLOOK PARK METROPOLITAN DISTRICT 

 
A.  Pursuant to Section 32-1-204.5, C.R.S., as amended, a Service Plan 

(“Service Plan”) for the proposed Overlook Park Metropolitan District (“District”) 
has been submitted to the City Council (“Council”) of the City of Steamboat Springs, 
Colorado (“City”) and a copy thereof attached hereto as Exhibit “A”. 
 

B.  Pursuant to the provisions of Title 32, Article 1, C.R.S., as amended, 
the Council scheduled a public hearing on the Service Plan for the District on 
September 7, 2021. 
 

C.  Notice of the hearing before the Council on September 7th, 2021 was 
duly published in the Steamboat Pilot and Today, a newspaper of general circulation 
within the City, on August 17, 2021, as required by law, and forwarded to the 
petitioners, the Division of Local Government, and the governing body of each 
municipality and Title 32 Special District that has levied an ad valorem tax within the 
next preceding tax year and that has boundaries within a radius of three miles of the 
District. 
 

D.  The Council has considered the Service Plan and all other testimony 
and evidence presented at the hearing. 
 

E.  The Council finds that the Service Plan should be approved 
unconditionally, as permitted by Sections 32-1-203(2) and 32-1-204.5(1)(a), C.R.S., 
as amended. 
 
NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF STEAMBOAT SPRINGS, COLORADO, THAT: 
 

1.  The Council hereby determines that all of the requirements of Title 
32, Article 1, Part 2, C.R.S., as amended, relating to the filing of the Service Plan 
for the District have been fulfilled and that notice of the hearing was given in the 
time and manner required by law. 

 
2.  The Council further determines that all pertinent facts, matters and 

issues were submitted at the public hearing; that all interested parties were heard 
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I. INTRODUCTION 

A. Purpose and Intent. 

The District is an independent unit of local government, separate and distinct from 
the City, and, except as may otherwise be provided for by State or local law or this Service Plan, 
its activities are subject to review by the City only insofar as they may deviate in a material matter 
from the requirements of the Service Plan.  It is intended that the District will provide a part or all 
of the Public Improvements for the use and benefit of all anticipated inhabitants and taxpayers of 
the District.  The primary purposes of the District will be to finance the construction of these Public 
Improvements by the issuance of Debt. 

The District is not intended to provide ongoing operations and maintenance services 
except as expressly authorized in this Service Plan.  

It is the intent of the District to dissolve upon payment or defeasance of all Debt 
incurred or upon a court determination that adequate provision has been made for the payment of 
all Debt, except that if the District is authorized in this Service Plan to perform continuing 
operating or maintenance functions, the District shall continue in existence for the sole purpose of 
providing such functions and shall retain only the powers necessary to impose and collect the taxes 
or Fees authorized in this Service Plan to pay for the costs of those functions. 

B. Need for the District. 

There are currently no other governmental entities, including the City, located in 
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake 
the planning, design, acquisition, construction installation, relocation, redevelopment, and 
financing of the Public Improvements needed for the Project.  Formation of the District is therefore 
necessary in order for the Public Improvements required for the Project to be provided in the most 
economic manner possible. 

C. Objective of the City Regarding District’s Service Plan. 

The City’s objective in approving the Service Plan for the District is to authorize 
the District to provide for the planning, design, acquisition, construction, installation, relocation 
and redevelopment of the Public Improvements from the proceeds of Debt to be issued by the 
District and other legally available revenues of the District.  All Debt is expected to be repaid by 
taxes imposed and collected at a mill levy no higher than the Maximum Debt Mill Levy and/or 
Fees. Debt which is issued within these parameters and, as further described in the Financial Plan, 
will insulate property owners from excessive tax and Fee burdens to support the servicing of the 
Debt and will result in a timely and reasonable discharge of the Debt. 

II. DEFINITIONS 

In this Service Plan, the following terms shall have the meanings indicated below, unless 
the context hereof clearly requires otherwise: 



 

2 
 

DN 6078038.1 

Aggregate Mill Levy: means the total mill levy resulting from adding the District’s Debt 
Mill Levy and Operating Mill Levy.  

Aggregate Mill Levy Maximum: means the maximum number of combined mills the 
District may levy for its Debt Mill Levy and Operating Mill Levy, at a rate not to exceed 
the limitation set forth in Section VII below. 

Approved Development Plan:  means a plat of subdivision, planned unit development 
agreement, development plan or agreement, subdivision improvement agreement, or other 
land use approval of the City that, among other things, identifies Public Improvements 
necessary for facilitating development for property within the District. 

Board: means the board of directors of the District. 

Bond, Bonds or Debt:  means bonds or other obligations for the payment of which the 
District has promised to impose an ad valorem property tax mill levy, and/or collect Fee 
revenue. 

City: means the City of Steamboat Springs, Colorado. 

City Council: means the City Council of the City of Steamboat Springs, Colorado. 

Debt:  any bond, note debenture, contract, or other multiple-year financial obligation of the 
District which is payable in whole or in part from, or which constitutes a lien or 
encumbrance on the proceeds of ad valorem property tax imposed by the District. 

Developer: means Overlook Park Properties, LLC 

District:  means the Overlook Park Metropolitan District. 

District Boundaries: means the boundaries of the area legally described in Exhibit A and 
depicted on the District Boundary Map. 

District Boundary Map: means the map attached hereto as Exhibit C, depicting the District 
Boundaries. 

End User: means any owner, or tenant of any owner, of any property within the District, 
who is intended to become burdened by the imposition of ad valorem property taxes and/or 
Fees. By way of illustration, a resident homeowner, renter, commercial property owner or 
commercial tenant is an End User. A Developer and any person or entity that constructs 
homes or commercial structures is not an End User 

Fees:  means any fee imposed by the District for services, programs or facilities provided 
by the District, including privately imposed public improvement fees, and special 
assessments. 
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Financial Plan:  means the Financial Plan described in Section VII which describes (i) how 
the Public Improvements are to be financed; (ii) how the Debt is expected to be incurred; 
and (iii) the estimated operating revenue derived from property taxes. 

Inclusion Area Boundaries:  means the boundaries of the area described in the Inclusion 
Area Boundary Map, if applicable. 

Inclusion Area Boundary Map:  means the map attached hereto as an exhibit describing the 
property proposed for inclusion within the District, if applicable. 

Maximum Debt Mill Levy:  means the maximum mill levy the District is permitted to 
impose for payment of Debt as set forth in Section VII.D below. 

Maximum Debt Mill Levy Imposition Term:  means the maximum term the District is 
permitted to impose for payment of Debt as set forth in Section VII.E below. 

Project:  means the development or property commonly referred to as Overlook Park. 

Public Improvements:  means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, relocated, redeveloped and financed as generally 
described in Exhibit E to this Service Plan to serve the future taxpayers and inhabitants of 
the Service Area as determined by the Board. 

Service Area:  means the property within the District Boundary Map and the Inclusion Area 
Boundary Map. 

Service Plan:  means this service plan for the District approved by City Council. 

Service Plan Amendment:  means an amendment to the Service Plan approved by City 
Council in accordance with the City’s ordinance and the applicable state law. 

Special District Act:  means Section 32-1-101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

Taxable Property:  means real or personal property within the Service Area subject to ad 

valorem taxes imposed by the District. 

Total Debt Issuance Limit: means the maximum amount of general obligation Debt the 
District may issue, which amount shall be Sixteen Million Dollars ($16,000,000). 

III. BOUNDARIES 

The area of the District Boundaries includes approximately 69.08 acres. A legal description 
of the Initial District Boundaries is attached hereto as Exhibit A.  A vicinity map is attached hereto 
as Exhibit B.  A map of the District Boundaries is attached hereto as Exhibit C.   
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IV. PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED 

VALUATION 

The Service Area consists of approximately 69.08 acres of residential and commercial land.  
The current assessed valuation of the Service Area is $0.00 for purposes of this Service Plan and, 
at build out, is expected to be sufficient to reasonably discharge the Debt under the Financial Plan.  
The population of the District at build-out is estimated to be approximately 375 people. 

Approval of this Service Plan by the City does not imply approval of the development of a 
specific area within the District, nor does it imply approval of the number of residential units or 
the total site/floor area of commercial or industrial buildings identified in this Service Plan or any 
of the exhibits attached thereto, unless the same is contained within an Approved Development 
Plan. 

V. DISTRICT GOVERNANCE 

The District’s Board shall be comprised of persons who are a qualified “eligible 
elector” of the District as provided in the Special District Act. It is anticipated that, over time, the 
End Users who are eligible electors will assume direct electoral control of the District’s Board as 
development of the Service Area progresses. The District shall not enter into any agreement by 
which the End Users’ electoral control of the Board is removed or diminished. 

VI. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES 

A. General Grant of Powers. 

The District shall have the power and authority to provide the Public Improvements, 
including design review and covenant enforcement services, within and without the Service Area, 
as such powers and authorities are described in the Special District Act, other applicable State law, 
common law and the Colorado Constitution, subject to the prohibitions, restrictions and limitations 
set forth in this Service Plan. 

 
If, after the Service Plan is approved, any State law is enacted to grant additional 

powers or authority to metropolitan districts by amendment of the Special District Act or 
otherwise, such powers and authority shall be deemed to be a part hereof. These new powers and 
authority shall only be available to be exercised by the District if the City Council first approves a 
Service Plan Amendment to specifically allow the exercise of such powers or authority by the 
District. 

 
The District shall perform operations and maintenance services only with respect 

to the Public Improvements not conveyed or dedicated to the City.  This provision shall not prohibit 
the District from operating or maintaining Public Improvements during warranty periods pursuant 
to City regulations.  The following Public Improvements, if constructed by the District, shall be 
conveyed to the City by the District in accordance with City regulations: street improvements, 
water improvements, and sanitary sewer improvements. 
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B. Prohibited Improvements and Services and other Restrictions and Limitations 

The District’s powers and authority under this Service Plan to provide Public 
Improvements and services and to otherwise exercise its other powers and authority under the 
Special District Act and other applicable State law, are prohibited, restricted and limited as 
hereafter provided. Failure to comply with these prohibitions, restrictions and limitations shall 
constitute a material modification under this Service Plan and shall entitle the City to pursue all 
remedies available at law and in equity: 

 
1. Eminent Domain Restriction  

 
The District shall not exercise its statutory power of eminent domain 

without first obtaining resolution approval from the City Council. This restriction on the District’s 
exercise of its eminent domain power is being voluntarily acquiesced to by the District and shall 
not be interpreted in any way as a limitation on the District’s sovereign powers and shall not 
negatively affect the District’s status as a political subdivision of the State as conferred by the 
Special District Act. 

 
2. Fee Limitation 
 

Any Fees imposed for the repayment of Debt, if authorized by this Service 
Plan, shall not be imposed by the District upon or collected from an End User.  

 
3. Operations and Maintenance 
 

The primary purpose of the District is to plan for, design, acquire, construct, 
install, relocate, redevelop and finance the Public Improvements. The District shall dedicate the 
Public Improvements to the City or other appropriate jurisdiction or owners’ association in a 
manner consistent with the Approved Development Plan and the City Code, provided that nothing 
herein requires the City to accept a dedication. The District is specifically authorized to operate 
and maintain all or any part or all of the Public Improvements not otherwise conveyed or dedicated 
to the City or another appropriate governmental entity until such time as the District is dissolved. 

 
4. Fire Protection Restriction 
 

The District is not authorized to plan for, design, acquire, construct, install, 
relocate, redevelop, finance, own, operate or maintain fire protection facilities or services, unless 
such facilities and services are provided pursuant to an intergovernmental agreement with the City 
of Steamboat Springs. The authority to plan for, design, acquire, construct, install, relocate, 
redevelop, finance, fire hydrants and related improvements installed as part of the Project’s water 
system shall not be limited by this subsection. 

 
5. Television Relay and Translation Restriction 

 
The District is not authorized to plan for, design, acquire, construct, install, 

relocate, redevelop, finance, own, operate or maintain television relay and translation facilities and 
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services, other than for the installation of conduit as a part of a street construction project, unless 
such facilities and services are provided pursuant to prior written approval from the City Council 
as a Service Plan Amendment. 

 
6. Special Assessments 

 
The District shall not impose special assessments without the prior written 

approval of the City Council. 
 

C. Permitted Types of Improvements. 

The District shall have the power and authority to provide for the planning, design, 
acquisition, construction, installation, relocation, redevelopment, financing, operation, and 
maintenance of the following Public Improvements within and without the District Boundaries:  

1. Street Improvements.  The District shall have the power and authority to 
plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain street and 
roadway improvements, including, but not limited to, related landscaping, curbs, gutters, 
sidewalks, culverts, and other drainage facilities, pedestrian ways, bridges, overpasses, 
interchanges, signage, median islands, alleys, parking facilities, paving, lighting, undergrounding 
utilities, grading and irrigation structures, and fiber optic cable conduit, together with all necessary, 
incidental, and appurtenant facilities, land and easements, and all extensions of and improvements 
to said facilities. It is anticipated that the District will own and maintain street improvements not 
conveyed to the City, other appropriate jurisdiction, or an owners’ association. 

 
2. Water Improvements.  The District shall have the power and authority to 

plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain potable, non-
potable, and irrigation water systems, including, but not limited to, transmission lines, distribution 
mains and laterals, storage and treatment facilities, water right acquisition, together with all 
necessary, incidental, and appurtenant facilities, riparian improvements, land and easements, and 
all extensions of and improvements to said facilities. It is anticipated that the District will own and 
maintain water improvements not conveyed to the City, other appropriate jurisdiction, or an 
owners’ association. 

 
3. Sewer Improvements.  The District shall have the power and authority to 

plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain sanitation 
improvements, including, but not limited to, sanitary sewer transmission lines, wastewater 
treatment, storm drainage, detention/retention ponds, together with all necessary, incidental, and 
appurtenant facilities, land and easements, and all extensions of and improvements to said 
facilities. It is anticipated that the District will own and maintain sanitation improvements not 
conveyed to the City, other appropriate jurisdiction, or an owners’ association. 

 
4. Safety Protection Improvements. The District shall have the power and 

authority to plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain 
traffic and safety controls and devices on streets, highways and railroad crossings, including, but 
not limited to, undergrounding utilities, signalization, signage and striping, together with all 
necessary, incidental, and appurtenant facilities, land and easements, and all extensions of and 
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improvements to said facilities. It is anticipated that the District will own and maintain safety 
protection improvements not conveyed to the City, other appropriate jurisdiction, or an owners’ 
association. 

 
5. Park and Recreation Improvements. The District shall have the power and 

authority to plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain park 
and recreation facilities and programs, including, but not limited to, parks, pedestrian ways, bike 
paths, bike storage facilities, signage, interpretive kiosks and facilities, open space, landscaping, 
cultural activities, community centers, recreational centers, water bodies, wildlife preservation and 
mitigation areas, riparian improvements, irrigation facilities, playgrounds, pocket parks, 
swimming pools, undergrounding utilities, and other active and passive recreational facilities, 
together with all necessary, incidental, and appurtenant facilities, land and easements, and all 
extensions of and improvements to said facilities. It is anticipated that the District will own and 
maintain park and recreation improvements not conveyed to the City, other appropriate 
jurisdiction, or an owners’ association. 

 
6. Transportation Improvements.  The District shall have the power and 

authority to plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain a 
system to transport the public by bus, rail, or any other means of conveyance, or any combination 
thereof, including, but not limited to, bus stops and shelters, park-and-ride facilities, parking 
facilities, bike storage facilities, together with all necessary, incidental, and appurtenant facilities, 
land and easements, and all extensions of and improvements to said facilities. It is anticipated that 
the District will own and maintain transportation improvements not conveyed to the City, other 
appropriate jurisdiction, or an owners’ association. 

 
7. Mosquito Control.  The District shall have the power to provide for the 

eradication and control of mosquitos, including, but not limited to, elimination or treatment of 
breeding grounds and the purchase, lease, contracting, or other use of equipment or supplies for 
mosquito control. 
 

D. Other Powers. 

1. Security Services. Subject to the provisions of Section 32-1-1004(7), 
C.R.S., the District shall have the power to furnish security services within the District. 

 
2. Covenant Enforcement.  Subject to the provision of Section 32-1-1004(8), 

C.R.S., the District shall have the power to furnish covenant enforcement and design review 
services within the District. 

 
3. Phasing; Deferral.  Except as may be limited herein, the District shall have 

the right, without having to amend this Service Plan, to defer, delay, reschedule, re-phase, or 
restructure the financing and/or construction of the Public Improvements to accommodate the 
paces of development within the Project, resource availability, and the funding capability of the 
District. 
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4. Service Plan Amendment.  The District shall have the authority to amend 
or modify this Service Plan, as needed, subject to the applicable statutory procedures. 

 
5. Additional Services.  Except as specifically provided herein, the District 

shall be authorized to provide such additional services and exercise such powers as are expressly 
or impliedly granted by Colorado law. 

 
6. Subdistricts.  The District shall have the authority pursuant to Section 32-

1-1101(1)(f), C.R.S., and Sections 32-1-1101(1.5)(a)-(e), C.R.S., to divide the District into one or 
more areas consistent with the services, programs, and facilities to be furnished therein. The 
exercise of such authority shall not be deemed a material modification of this Service Plan. 

 
7. Special Improvement District. The District shall have the authority 

pursuant to Section 32-1-1101.7, C.R.S., to establish one or more special improvement districts 
within the boundaries of the District, including the power to levy assessments, and issue special 
assessment bonds. 

 
8. Intergovernmental Agreements. The District shall have the authority to 

enter into such intergovernmental agreements as may be necessary to perform the functions to 
which the District has been organized, including the provision of Public Improvements required 
by any Approved Development Plan. 

 
E. Construction Standards Limitation.  The District will ensure that the Public 

Improvements which are to be conveyed to the City or other governmental entities having proper 
jurisdiction are designed and constructed in accordance with the standards and specifications of 
the City and of other governmental entities having proper jurisdiction. The conveyance of Public 
Improvements to the City shall be subject to applicable acceptance procedures of the City. The 
District will own, operate, and maintain the improvements that are not dedicated or transferred to 
the City, an owners’ association, or other appropriate entity, unless otherwise specified in an 
Approved Development Plan. 

 
F. Inclusion Limitation.  The District shall not include within any of its boundaries 

any property outside the Service Area without the prior written consent of the City except upon 
petition of the fee owner or owners of 100 percent of such property as provided in Section 32-1-
401(1)(a), C.R.S.  
 
 

G. Total Debt Issuance Limitation. The District shall not issue Debt in excess of the 
Total Debt Issuance Limit, provided, however, any refunding Debt shall not count against the Total 
Debt Issuance Limit. Any Debt, issued with a pledge or which results in a pledge, that exceeds the 
Maximum Debt Mill Levy shall be deemed a material modification of this Service Plan pursuant 
to Section 32-1-207, C.R.S., and shall not be an authorized issuance of Debt unless and until such 
material modification has been approved by the City as part of a Service Plan Amendment. 

 
H. Estimate of Public Improvement Costs.  An estimate of the costs of the Public 

Improvements which may be planned for, designed, acquired, constructed, installed, relocated, 
redeveloped, maintained or financed was prepared based upon a preliminary engineering survey 
and estimates derived from the zoning on the property in the District and is approximately Twelve 
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Million Dollars ($12,000,000). All construction cost estimates are based on the assumption that 
construction conforms to applicable local, State or Federal requirements. Actual Public 
Improvements to be constructed and their costs may vary, and the Board shall have the discretion 
to construct any Public Improvements authorized in an Approved Development Plan and increase 
or decrease the costs of any category of Public Improvements to serve the Project as development 
occurs without the necessity of amending this Service Plan. 
 
VII. FINANCIAL PLAN 

A. General. The District shall be authorized to provide for the planning, design, 
acquisition, construction, installation, relocation and/or redevelopment of the Public 
Improvements from its revenues and by and through the proceeds of Debt to be issued by the 
District.  The Financial Plan for the District shall be to issue such Debt as the District can 
reasonably pay from revenues derived from the Maximum Debt Mill Levy, Fees and other legally 
available revenues.  The total Debt that the District shall be permitted to issue shall not exceed the 
Total Debt Issuance Limit and shall be permitted to be issued on a schedule and in such year or 
years as the District determines shall meet the needs of the Financial Plan referenced above and 
phased to serve development as it occurs.  All bonds and other Debt issued by the District may be 
payable from any and all legally available revenues of the District, including general ad valorem 
taxes to be imposed upon all Taxable Property within the District (and associated specific 
ownership tax revenues) and Fees. The District will also rely upon various other revenue sources 
authorized by law.  These will include the power to assess Fees, rates, tolls, penalties, or charges 
as provided in Section 32-1-1001(1), C.R.S., as amended from time to time, and to receive revenue 
from privately imposed public improvement fees, if applicable. The Financial Plan attached hereto 
as Exhibit D provides hypothetical assumptions for financing the Public Improvements and is 
provided for illustrative purposes only. Subject to the limitations set forth herein, the District shall 
be permitted to issue Debt on a schedule and in such years as the District determines shall meet 
the needs of the District and phased to serve development as it occurs. 

 
Prior to the issuance of Debt, it is anticipated that the Developer may advance funds to the 

District to pay the organizational costs of the District and costs for constructing and installing 
Public Improvements. The District shall be authorized to reimburse such Developer advances with 
interest from Debt proceeds or other legally available revenues. 

 
B. Mill Levies.  It is anticipated that the District will impose a Debt Mill Levy and an 

Operating Mill Levy on all property within the Service Area. In doing so, the following shall apply:  
 

1. Aggregate Mill Levy Maximum.  
The Aggregate Mill Levy shall not exceed in any year the Aggregate Mill 

Levy Maximum, which is sixty (60) mills. 
  
2. Operating Mill Levy.  

The District may impose an Operating Mill Levy of up to sixty (60) mills 
until the District imposes a Debt Mill Levy. Once the District imposes a Debt Mill Levy of any 
amount, the District’s Operating Mill Levy shall not exceed ten (10) mills at any point. 
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3.  Excessive Mill Levy Pledges  

Any Debt issued with a mill levy pledge, or which results in a mill levy 
pledge, that exceeds the Aggregate Mill Levy Maximum or the Maximum Debt Mill Levy 
Imposition Term, shall be deemed a material modification of this Service Plan and shall not be an 
authorized issuance of Debt unless and until such material modification has been approved by a 
Service Plan Amendment.  

 
4. Refunding Debt  

The Maximum Debt Mill Levy Imposition Term may be exceeded for Debt 
refunding purposes if: (1) a majority of the issuing District’s Board is composed of End Users and 
have voted in favor of a refunding of a part or all of the Debt; or (2) such refunding will result in 
a net present value savings. 

 
C. Maximum Voted Interest Rate and Maximum Underwriting Discount. The interest 

rate on any Debt is expected to be the market rate at the time the Debt is issued.  In the event of a 
default, the proposed maximum interest rate on any Debt is not expected to exceed eighteen percent 
(12%).  The proposed maximum underwriting discount will be five percent (3%).  Debt, when 
issued, will comply with all relevant requirements of this Service Plan, State law and Federal law 
as then applicable to the issuance of public securities. 

 
D. Maximum Debt Mill Levy. The “Maximum Debt Mill Levy” shall be the maximum 

mill levy the District is permitted to impose upon the Taxable Property within the District for 
payment of Debt, and shall be determined as follows: 
 

1. For any District Debt which exceeds fifty percent (50%) of the District’s 
assessed valuation, the Maximum Debt Mill Levy for such portion of Debt shall be fifty (50) mills 
less the number of mills necessary to pay unlimited mill levy Debt described in Section VII.D.2 
below; provided that if, on or after January 1, 2006, there are changes in the method of calculating 
assessed valuation or any constitutionally mandated tax credit, cut or abatement; the mill levy 
limitation applicable to such Debt may be increased or decreased to reflect such changes, such 
increases or decreases to be determined by the Board in good faith (such determination to be 
binding and final) so that to the extent possible, the actual tax revenues generated by the mill levy, 
as adjusted for changes occurring after January 1, 2006, are neither diminished nor enhanced as a 
result of such changes.  For purposes of the foregoing, a change in the ratio of actual valuation 
shall be deemed to be a change in the method of calculating assessed valuation. 

2. For any District Debt which is equal to or less than fifty percent (50%) of 
the District’s assessed valuation, either on the date of issuance or at any time thereafter, the mill 
levy to be imposed to repay such portion of Debt shall not be subject to the Maximum Debt Mill 
Levy and, as a result, the mill levy may be such amount as is necessary to pay the debt service on 
such Debt, without limitation of rate. 

3. For purposes of the foregoing, once Debt has been determined to be within 
Section VII.D.2 above, so that the District is entitled to pledge to its payment an unlimited ad 

valorem mill levy, the District may provide that such Debt shall remain secured by such unlimited 
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mill levy, notwithstanding any subsequent change in the District’s Debt to assessed ratio.  All Debt 
issued by the District must be issued in compliance with the requirements of Section 32-1-1101, 
C.R.S. and all other requirements of State law. 

To the extent that the District is composed of or subsequently organized into one 
or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as used 
herein shall be deemed to refer to the District and to each such subdistrict separately, so that each 
of the subdistricts shall be treated as a separate, independent district for purposes of the application 
of this definition. 

E. Maximum Debt Mill Levy Imposition Term. The District shall not impose a Debt 
Mill Levy which exceeds 40 years after the year of the initial imposition of such Debt Mill Levy 
except as provided in Section VII.B.4 above. 

 
F. Debt Repayment Sources. The District may impose a mill levy on Taxable Property 

within its boundaries as a primary source of revenue for repayment of debt service and for 
operations and maintenance.  The District may also rely upon various other revenue sources 
authorized by law.  At the District’s discretion, these may include the power to assess Fees, rates, 
tolls, penalties, or charges as provided in Section 32-1-1001(l), C.R.S., as amended from time to 
time.  In no event shall the debt service mill levy in the District exceed the Maximum Debt Mill 
Levy, except as provided in Section VII.D.2 above. 

 
G. Security for Debt. The District shall not pledge any revenue or property of the City 

as security for the indebtedness set forth in this Service Plan.  Approval of this Service Plan shall 
not be construed as a guarantee by the City of payment of any of the District’s obligations; nor 
shall anything in the Service Plan be construed so as to create any responsibility or liability on the 
part of the City in the event of default by the District in the payment of any such obligation. 
 

H. District’s Operating Costs. The estimated cost of acquiring land, engineering 
services, legal services and administrative services, together with the estimated costs of the 
District’s organization and initial operations, are anticipated to be One Hundred Thousand Dollars 
($100,000), which will be eligible for reimbursement from Debt proceeds. 
 

In addition to the capital costs of the Public Improvements, the District will require 
operating funds for administration and to plan and cause the Public Improvements to be 
constructed and maintained.  The first year’s operating budget is estimated to be One Hundred 
Thousand Dollars ($100,000) which is anticipated to be derived from property taxes and other 
revenues. 

Ongoing administration, costs may be paid from property taxes collected through 
the imposition of an Operating Mill Levy, subject to the limitations set forth in Section VII.B.2, 
as well as from other revenues legally available to the Districts 

It is anticipated that the Developer will advance funds to the District to pay its 
operating costs until such time as the District has sufficient revenue from its operation and 
maintenance mill levy. The District shall be authorized to reimburse the Developer for such 
advances with interest. 
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VIII. ANNUAL REPORT 

A. General. The District shall be responsible for submitting an annual report to the 
City no later than August 1st of each year following the year in which the Order and Decree creating 
the District has been issued. 

 
B. Board Meetings. The Board shall hold at least one public board meeting in three of 

the four quarters of each calendar year, beginning in the first full calendar year after the District’s 
creation. This meeting requirement shall not apply until there is at least one End User of property 
within the District. Also, this requirement shall no longer apply when a majority of the directors 
on the District’s Board are End Users. Notice for each of these meetings shall be given in 
accordance with the requirements of the Special District Act and other applicable State Law.  
 

C. Report Requirements. Unless waived in writing by the City Manager, the District’s 
annual report must include the following:  
 

1. Narrative. A narrative summary of the progress of the District in 
implementing its Service Plan for the report year.  

 
2. Financial Statements. Except when an exemption from audit has been 

granted for the report year under the Local Government Audit Law, the audited financial 
statements of the District for the report year including a statement of financial condition (i.e., 
balance sheet) as of December 31 of the report year and the statement of operation (i.e., revenue 
and expenditures) for the report year.  
 

3. Capital Expenditures. Unless disclosed within a separate schedule to the 
financial statements, a summary of the capital expenditures incurred by the District in development 
of improvements in the report year.   
 

4. Financial Obligations. Unless disclosed within a separate schedule to the 
financial statements, a summary of financial obligations of the District at the end of the report year, 
including the amount of outstanding Debt, the amount and terms of any new District Debt issued 
in the report year, the total assessed valuation of all Taxable Property within the Service Area as 
of January 1 of the report year and the current total District mill levy pledged to Debt retirement 
in the report year. 

 
5. Board Contact Information. The names and contact information of the 

current directors on the Board, any District manager and the attorney for the District shall be listed 
in the report. The District’s current office address, phone number, email address and any website 
address shall also be listed in the report. 
 

6. Other Information. 
 
D. Reporting of Significant Events. The annual report shall include information as to 

any of the following: 
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1. Boundary changes made or proposed to the District’s boundaries as of 
December 31 of the prior year. 

2. Intergovernmental Agreements either entered into or proposed as of 
December 31 of the prior year. 

3. A summary of any litigation which involves the District Public 
Improvements as of December 31 of the prior year. 

4. Status of the District’s construction of the Public Improvements as of 
December 31 of the prior year. 

5. A list of all facilities and improvements constructed by the District that have 
been dedicated to and accepted by the City as of December 31 of the prior year. 

6. The assessed valuation of the District for the current year. 

7. Current year budget. 

8. Audit of the District’s financial statements, for the year ending 
December 31 of the previous year, prepared in accordance with generally accepted accounting 
principles or audit exemption, if applicable. 

IX. DISCLOSURE TO PURCHASERS 

In order to notify future End Users who are purchasing residential lots or dwellings units in the 
Service Area that they will be paying, in addition to the property taxes owed to other taxing 
governmental entities, the property taxes imposed under the Debt Mill Levy and the Operating 
Mill Levy, the District shall not be authorized to issue any Debt under this Service Plan until the 
following requirements have been met: 
 

A. That the Developer, and its successors and assigns, shall prepare and submit to the 
City Manager for his approval a disclosure notice in substantially the form attached hereto as 
Exhibit F (the “Disclosure Notice”); 
 

B. That when the Disclosure Notice is approved by the City Manager, the Developer 
shall record the Disclosure Notice in the Routt County Clerk and Recorders Office; and 
 

C. That the approved Disclosure Notice shall be provided by the Developer, and by its 
successors and assigns, to each potential End User purchaser of a residential lot or dwelling unit 
in the Service Area before that purchaser enters into a written agreement for the purchase and sale 
of that residential lot or dwelling unit. 

 
X. MATERIAL MODIFICATION 

Material modifications to this Service Plan may be made only in accordance with C.R.S. 
Section 32-1-207 as a Service Plan Amendment. No modification shall be required for an action 
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of the District that does not materially depart from the provisions of this Service Plan, unless 
otherwise provided in this Service Plan.  

 
Departures from the Service Plan that constitute a material modification requiring a Service 

Plan Amendment include, without limitation:  
 

A. Actions or failures to act that create materially greater financial risk or burden to 
the taxpayers of the District;  

 
B.  Performance of a service or function, construction of an improvement, or 

acquisition of a major facility that is not closely related to an improvement, service, function or 
facility authorized in the Service Plan;  

 
C. Failure to perform a service or function, construct an improvement or acquire a 

facility required by the Service Plan; and  
 
D. Failure to comply with any of the prohibitions, limitations and restrictions of this 

Service Plan. 
 

XI. DISSOLUTION 

In no event shall the District be dissolved until the District has provided for the payment 
or discharge of all of its outstanding indebtedness and other financial obligations as required 
pursuant to State statutes. 

XII. CONCLUSION 

It is submitted that this Service Plan for the District, as required by Section 32-1-203(2), 
C.R.S. establishes that: 

1. There is sufficient existing and projected need for organized service in the 
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate for 
present and projected needs; 

3. The District is capable of providing economical and sufficient service to the 
area within its proposed boundaries; and 

4. The area to be included in the District does have, and will have, the financial 
ability to discharge the proposed indebtedness on a reasonable basis. 
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EXHIBIT A 

District Boundary Legal Description 
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?@FI ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBBB ABBB

?@FJ ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBBB ABBB

?@H@ ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBBB ABBB

?@HC ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBBB ABBB

?@H? ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBB ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBABBBBBBB ABBB

KKKKKK KKKKKK KKKKKK KKKKKK KKKKKK KKKKKK KKKKKK KKKKKK KKKKKK

LMNOPBQRSNT CD@B CIB ?B AB AB AB AB AB CH@B

LMNOPBUNONVNMWXBYZNVOPB[OPV\ <::9=399=999 <:>=399=999 <84=999=999 < < < < < <:39=999=999
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���� �������� �������������������� �������������� ��������������

������������ ��������������!��� ������������"���� ������������ ������������ ��������������!��� ��������������!���

#$%�������&' #$%�������&' #$%�������&'

$()**+ ,)**+ -) .+

/012 0 0 0

/0/0 0 0 0 0

/0/1 340004000 0 0 0 0 0

/0// 545504000 0 36 0 3046004000 0 0

/0/3 743004000 8904000 66 88437/4/00 0 8904000

/0/7 /41504000 146024500 39 54300453/ 1324/974696 /41894200 349294700

/0/5 0 14/794000 11 16/45764269 643164769 945634769

/0/6 0 6/34500 0 2495/4818 19/4/224985 242584132 1045814632

/0/9 0 0 0 19/4/224985 1146//4108 1146//4108

/0/8 0 0 0 1043394289 18/46394993 1/43124735 1/43124735

/0/2 0 0 0 18/46394993 1/43124735 1/43124735

/030 0 0 0 1042584/66 12345264032 1340584601 1340584601

/031 0 0 0 12345264032 1340584601 1340584601

/03/ 0 0 0 114615496/ /054/114801 13487/4119 13487/4119

/033 0 0 0 /054/114801 13487/4119 13487/4119

/037 0 0 0 1/431/4908 /1945/74502 17469/4677 17469/4677

/035 0 0 0 /1945/74502 17469/4677 17469/4677

/036 0 0 0 1340514791 /3045954280 154553400/ 154553400/

/039 0 0 0 /3045954280 154553400/ 154553400/

/038 0 0 0 1348374552 /7747104532 1647864183 1647864183

/032 0 0 0 /7747104532 1647864183 1647864183

/070 0 0 0 174667463/ /5240954191 1947954357 1947954357

/071 0 0 0 /5240954191 1947954357 1947954357

/07/ 0 0 0 1545774510 /9746124681 1845/34895 1845/34895

/073 0 0 0 /9746124681 1845/34895 1845/34895

/077 0 0 0 1647994181 /214026486/ 1246354309 1246354309

/075 0 0 0 /214026486/ 1246354309 1246354309

/076 0 0 0 194765481/ 308456/4697 /0481347/6 /0481347/6

/079 0 0 0 308456/4697 /0481347/6 /0481347/6

/078 0 0 0 1845134960 3/940964737 //406/4/31 //406/4/31

/072 0 0 0 3/940964737 //406/4/31 //406/4/31

/050 0 0 0 1246/74586 376490140/0 /343854265 /343854265

/051 0 0 0 376490140/0 /343854265 /343854265

/05/ 0 0 0 /0480/4061 3694503408/ /7498241/3 /7498241/3

/053 0 0 0 3694503408/ /7498241/3 /7498241/3

/057 0 0 0 //40504185 38245534/69 /64/964790 /64/964790

/055 0 0 0 38245534/69 /64/964790 /64/964790

/056 0 0 0 /343934126 71/42/64763 /948534052 /948534052

/059 0 0 0 71/42/64763 /948534052 /948534052

/058 0 0 0 /749954588 739490/4050 /245/74/7/ /245/74/7/

/052 0 0 0 739490/4050 /245/74/7/ /245/74/7/

/060 0 0 0 /64/6/41/3 76342674193 314/254629 314/254629

/061 0 0 0 76342674193 314/254629 314/254629

/06/ 0 0 0 /948394850 721480/40/7 3341934738 3341934738

:::::: ::::::::::

;<=>? 150 33745554588

1@AB>C>D=A?>DEAF>?GHAC>?CG?>=HEAIDAJH>KALKI<KA=<AC<DM=KGC=I<DA>MA10NA<OAPGI?=Q<G=AR>KSH=AF>?GH

5T11T/0/1AUAVWXYAZIDAW?>D4AR/@/A[\A]Ŵ/03/A_̀A\HOa YK>O=bAZ<KAEIMCGMMI<DALGKL<MHMA<D?J
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�� �!"���#$%"$#&'(!

�')&*'%&��'$$��� +��� �!"� �,-�!)�) �(&#$

�))�))�.��#$"� ��/&��'$$��� + ��/&��'$$��� + �-�%'0'%��1!�*)2'- �("!&+��*�#)"*�* �!!"#$��*")&�� �� �!"��� #'$#/$�

'!��($$�%&'(!�3�#* �($$�%&'(!) �#,�) 4�� 4�� 0(*���/&���* '%�

567+�#*�$#89 :;<;;;��#- ==<:> ?<;;> @<;;> ABC;;;

:;<;;;��#*8�&

� �D��� � � � � �

� ��D��� � � � � �

	��E��� ��D��� ��E�	� �E��� F�E��	G F�E���G ��E�	�

�E���E��� ��D��� �		E��� ��E��� F�E��	G F�E���G ���E�		

�E���E��� ��D��� ���E�	� ��E��� F��E�		G F�E���G �	�E���

��E�	�E��� ��D��� ���E��� ��E�	� F��E���G F�E���G ��	E���

��E���E��	 ��D��� ��	E��� ��E��� F��E���G F�E���G ���E���

��E���E��� ��D��� ���E	�� ��E��� F�	E�	�G F�E���G ���E���

��E���E��� ��D��� ���E	�� ��E��� F�	E�	�G F�E���G ���E���

��E��	E��� ��D��� ���E��� �	E�	� F��E���G F�E���G ���E���

��E��	E��� ��D��� ���E��� �	E�	� F��E���G F�E���G ���E���

��E	��E��� ��D��� �		E��� ��E��� F��E���G F�E���G ���E���

��E	��E��� ��D��� �		E��� ��E��� F��E���G F�E���G ���E���

��E���E��� ��D��� ���E��� ��E��	 F��E	��G F�E���G ���E	��

��E���E��� ��D��� ���E��� ��E��	 F��E	��G F�E���G ���E	��

��E���E��� ��D��� ���E��� ��E��� F��E���G F�E���G ���E���

��E���E��� ��D��� ���E��� ��E��� F��E���G F�E���G ���E���

��E�	�E�	� ��D��� 	��E�		 ��E��� F��E���G F�E���G 	��E���

��E�	�E�	� ��D��� 	��E�		 ��E��� F��E���G F�E���G 	��E���

��E���E��� ��D��� 	��E��� ��E��� F��E�	�G F�E���G 	��E�	�

��E���E��� ��D��� 	��E��� ��E��� F��E�	�G F�E���G 	��E�	�

�	E���E	�� ��D��� ���E��� ��E��� F��E���G F�E���G ���E���

�	E���E	�� ��D��� ���E��� ��E��� F��E���G F�E���G ���E���

��E���E��� ��D��� ���E	�� �	E��� F��E���G F�E���G �E���E���

��E���E��� ��D��� ���E	�� �	E��� F��E���G F�E���G �E���E���

��E	��E��� ��D��� �E���E��	 ��E��	 F��E���G F�E���G �E���E���

��E	��E��� ��D��� �E���E��	 ��E��	 F��E���G F�E���G �E���E���

��E���E��� ��D��� �E���E��� ��E	�� F��E��	G F�E���G �E���E���

��E���E��� ��D��� �E���E��� ��E	�� F��E��	G F�E���G �E���E���

��E�	�E��� ��D��� �E���E��� ��E	�� F��E���G F�E���G �E���E���

��E�	�E��� ��D��� �E���E��� ��E	�� F��E���G F�E���G �E���E���

��E�	�E��� ��D��� �E���E��� ��E��� F��E��	G F�E���G �E���E���

��E�	�E��� ��D��� �E���E��� ��E��� F��E��	G F�E���G �E���E���

��E���E��� ��D��� �E���E��� �	E��� F��E��	G F�E���G �E���E���

��E���E��� ��D��� �E���E��� �	E��� F��E��	G F�E���G �E���E���

��E	��E��� ��D��� �E�	�E��� 	�E��� F��E���G F�E���G �E���E���

��E	��E��� ��D��� �E�	�E��� 	�E��� F��E���G F�E���G �E���E���

��E���E��� ��D��� �E��	E	�� 		E��� F��E���G F�E���G �E��	E	��

��E���E��� ��D��� �E��	E	�� 		E��� F��E���G F�E���G �E��	E	��

��E���E��� ��D��� �E���E��� ��E��	 F��E���G F�E���G �E���E���

��E���E��� ��D��� �E���E��� ��E��	 F��E���G F�E���G �E���E���

��E���E��	 ��D��� �E���E��� ��E��� F��E���G F�E���G �E���E	��

HHHHHHHHHH HHHHHHHHHH HHHHHHHHHH HHHHHHHHH HHHHHHHHHH

��E���E��� �E���E�	� F�E��	E���G F���E���G �	E���E�	�

�I��I����JKJLMNOJPQRJM�REJS�D�JTUJVMW����JXYJUZ[\ O][�̂JP�]J_Q̀ab̀ Q̀�RJcb]c�̀Z̀J�R�d
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�� !"#���$%���#&!'�

()�*����+��,-./0 ()�*����+��12��(

�"%34 ��%���$%���#&!'� �� !"#��5#6457�85 9 �3%!"�� 34:7!7

��#!�7�;<;; ��#!�7�;<=;

��&� 5���&3!43$4� �3%�9>��?;@?@;; �3%�9>��?;@?@=; �"%34 85 97�" �A3 9 �  534 �5B543%!&� ��4�37�9 �� !"#���$%�%" ��$%���#&!'�

C"#���$%���#&!'� �3#>������D?<E<FGE<<< �3#>������D?FEH?GE<<< 37�3��"5#'� �5#6457 I343 '� ��&� 5� �77�77�9��345� �"&�#3J�

�#"K>�����DLE?MMELLL �#"K>�����DLEFMFEF;G D?EFH?EG<<��3N G<O��@�

�7'>������DHEP?<E<<<

�

� � � � � � ,Q ,Q

��R�	� � � ��R�	� ��R�	� � ����S ,Q

���R�		 � � ���R�		 ���R��� � ���S ,Q

�	�R��� � � �	�R��� ���R��� � ���S ,Q

��	R��� ���R��� ���R��� ��R�	� ���R��� � ��S ���S

���R��� ���R��� ���R��� 	�R��� ���R��� � 	�S ��	S

���R��� ���R��� ���R��� ���R��� 	��R��� � 	�S ���S

���R��� ���R��� ���R��� ���R��� ���R��� � 	�S ���S

���R��� ���R��� ���R��� ���R��� �R���R��� � ��S ���S

���R��� ���R��� ���R��� ���R��� �R���R��� � ��S ���S

���R��� �	�R��� � �	�R��� T�R���R��� U���R���V �R	�� � ��S ���S

���R��� W+XYZ[\+]̂+_Y-̀+[��+a ���R��� ���R��� ��	R��� ���R��� � ���S ��	S

���R	�� ���R��� ���R��� ���R��� ���R��� � ���S ���S

���R	�� ���R��� ���R��� ���R��� ���R��� � ���S ���S

���R��� ���R��� ���R��� ���R��� ���R��� � ��S ���S

���R��� ���R��� ���R��� ���R��� ���R�	� � ��S ���S

	��R��� ���R��� ���R��� ���R��� ���R��	 � 	�S ���S

	��R��� ���R��� ���R��� ���R��� ��	R��� � 	�S ���S

	��R�	� ���R��� ���R��� ���R�	� �R���R��� � 	�S ���S

	��R�	� ���R��� ���R��� ���R�	� �R���R��� � 	�S ���S

���R��� �	�R��� �	�R��� ���R	�� �R���R��� � ��S ���S

���R��� �	�R��� �	�R��� ���R��� �R���R��� ��R��� ��S ���S

�R���R��� 	��R��� 	��R��� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� 	��R��� 	��R��� ��	R��� �R���R��� ��	R��� ��S ���S

�R���R��� 		�R��� 		�R��� �	�R��� �R���R��� �	�R��� ��S ���S

�R���R��� 		�R��� 		�R��� �	�R��� �R���R��� �	�R��� ��S ���S

�R���R��� ���R��� ���R��� �	�R��� �R���R��� �	�R��� ��S ���S

�R���R��� ���R	�� ���R	�� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� ���R��� ���R��� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� ���R��� ���R��� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� �R���R��� �R���R��� ���R	�� �R���R��� ���R	�� ��S ���S

�R���R��� �R���R��� �R���R��� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� �R���R��� �R���R��� ���R	�� �R���R��� ���R	�� ��S ���S

�R���R��� �R���R��� �R���R��� ���R	�� �R���R��� ���R	�� ��S ���S

�R���R��� �R�	�R��� �R�	�R��� ���R	�� �R���R��� ���R	�� ��S ���S

�R���R��� �R�	�R��� �R�	�R��� ��	R��� �R���R��� ��	R��� ��S ���S

�R��	R	�� �R���R��� �R���R��� ���R��� �R���R��� ���R��� ��S ���S

�R��	R	�� �R���R	�� �R���R	�� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� �R���R��� �R���R��� ���R��� �R���R��� ���R��� ��S ���S

�R���R��� �R��	R��� �R��	R��� ���R��� �R���R��� ���R��� 	S ���S

�R���R	�� �R���R��� �R���R��� �	�R��� � �R��	R��� �S ���S

bbbbbbbbb bbbbbbbbb bbbbbbbbb bbbbbbbbb bbbbbbbbb bbbbbbbbb bbbbbbbbb

�	R���R�	� �R���R��� �	R���R��� ��R���R��� �R���R��� �R	��R�	� �R���R��	

�Q��Q����+c+defg+h1,+e�,R+i�̀�+)X+_ej����+kl+XYZ2 g-Z�m+h�-+\1.no..1�,+/o-/�.Y.+�,�̂
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�� !"#$%&'��!%( )#$%&

�%#"* �� !"#$%&'�� + &, �%#"* �%#"*��$**'

�'' '' -��"*, �� !"#$%&' ��'��$**�� +. �� )$/$)��0& !'1$� �%,&#.��! "',! ! � + &, ��+"$*"2* �%#"*

$&��%** )#$%&�3 "! �$**�� +. �%** )#$%&' �"4 ' 5  /%!��� !"#$%&' �$'#!$)#��$**'

678. "!�*"9: ;<=<<<��"!9 # ;<<> ?> @=<<>

� ��A��� � � � � ��A���

	��B��� ��A��� 	B��� ��� C���D 	B��� ��A���

�B���B��� ��A��� ��B�	� �B��� C�B���D �	B	�� ��A���

�B���B��� ��A��� ��B��� �B��� C�B���D ��B��� ��A���

��B�	�B��� ��A��� ���B�	� �B��� C�B��	D ��	B��� ��A���

��B���B��	 ��A��� ���B��� �B��	 C�B���D ��	B��� ��A���
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